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This Nnrplni Iaot OBnnd Tnrlff Redaction
U the Only Wjiy Ibn Prldcat l a t
WI pile IOntrrapied Tariff Beftrm-

n tt c< 1greJS t t rKKM sutti
You are confronted at the threshold of your

legislative duties with a condition of the
national finances which Imperatively domands
immediate and carolul consideration

The amount of mono annually exacted
through tho operation ot present laws from tho
Industries and necessities of tho people Inrlo
ly exceeds the sum necessary to moot ex-
panses

¬

of the Government
When wo consider that the theory of our In-

stitutions
¬

guarantees to over citizen tho full
enjoyment of al the of his Industrnnd

only Buchenterprise as may-

be his share toward tho caroful and economi-
cal

¬

maintenance of the Government which
protects him it IIs plain that the exaction of
mom than this is Indofonwlblo extortion and a
ciilptblo betrayal of American fairness and
justice This wrong Inflicted upon those who
bear the burden of national taxation like
other wrongs multiplies a brood of evi conse-
quences

¬

Tho publIc treasury should
only exist as a conduit convoying the peoples
tribute to Its legitimate objetof expenditure
becomes Ihoarding place or money needlessly
withdrawn from trade nnd the peoples uso
thus crippling our national energies suspend-
ing

¬

our countrys development preventing In ¬

vestment In productive enterprise threatening
financial disturbance and inviting schemes of
public plunder

This condition of our Treasury is not alto-
gether

¬

now and it has more than onco of lato
been submitted to the peoples representatives
In the Congress who alone can apply remedy-
And yet the situation sti continues with ag-
gravated

¬

Incidents than ever presuldul
financial convulsion and widespread

it will not iloto neglect this situation bocauso-
Its dangers are not now palpably imminent-
and apparent Tbuyexlst none the less cer-
tainty

¬

and await tim unforeseen and unex-
pected

¬

occasion when suddenly they will bprecipitated upon us
On the 3 th day of Juno 1885 the excess of

revenues over public expenditures after corn
rimDg with the annual requirements of tho
inking Fund act wa1705973584 during
the year ended 30 1H86 such excess
amounted to 4910554520 and during the
year ended June 301887 It reached tho sum of

The annualcontrlbutlons to tha sinking fund-
duringthothroeyonre abovespeclfled amountlog In the aggregate to 13800832094
ducted from the surplus 8stated were made
by calling in for that purpose outstanding 3
per cent bonds of the Government During
the six months prior to June 301887 the sur-
plus

¬

revenue had grown so largo by repeated
accumulations and It was feared the with-
drawal

¬

of this great sum of money needed by
the people would so noct the business of the
country that tho 79864100 of such
surplus was applied to the payment of tho
principal and interest of the 3 per cent bonds
still outstanding and which were then pay-
able

¬

at the option of the Government The
precarious condition of financial affairs among
the people still needing relief Immediately
alter the 30th day of June 1887 he remainder-
of the 3 per cent bonds then outstand-
ing

¬

amounting with and Interest-
to the sum of 8877 prncip in and
plied to the sinking fund contribution for ap
current fiscal year Notwithstanding these
operations of the Treasury Department repre-
sentations

¬

of distress in business circles not
only continued but increase and absolute
peril seemed at hand In these circumstances-
the contribution to the slnklnl fund for tho

fiscal year was oompleted by
the expenditure of 2708428355 in the pur ¬

chase of Government bonds not yet due bear
fog land IX per cent interest the premium
paid thereon averaging about 24 per cont for-

e former and 8 per cent for the ad ¬

dition to this the Interest accruing during tho
current year upon tho outstanding bonded in-
debtedness

¬

of tha Government was to some ex-
tent

¬

anticipated and bonks selected as deposi-
tories

l
of publlo money wore permitted to some-

what Increase their dOP0IeWhile the employed tre-
lease

¬

to the people tho money lying Idle tho
Treasury served to avert immediate danger-
our surplus revenues have continued to accu ¬

mulat tho excess forthe present yoar amount
the let day of December to 55258

70119 and estimated to reach the sum 01 113
000000 on the 80th or Juno next at which date-
It is expected thnt this sum added to prior ac-
cumulations

¬

will swell the surplus In the
Treasury to

There fHIOOUO assurance that with
such a withdrawal from use of the peoples cir-
culating

¬

medium our bnsinoR community
may not in the near futuro bo subjected to tho
fame distress which was quite lately produced
from tho same cause Anti whllo the
of our national Troastiry should be few anti
simple while its bust condition would be
reached ant by Its llr disconnection
with private business yet when by a
perversion nf its purposes i idly holds money
uselessly lubtrc1ei from the channels of
trade bo reason for tho claim
that some legitimate menus should be devised
by tho Uoerament to ivsturo In nn emergency
without waste or extravagance such money to
Its place among the tpeople

If ouch an emargmcy arises there now exists-
no clear and undoubted oxecutlio power of re-
lief

¬

Hrltolort the redemption of 3 tier rent
bonds jnaynblo at tim option of the
Government hue afforded a means lor the dlh
bnrseraontof tin excess of our revenues but
these bondsI Imvo all been retired and there
nr no bomls outstanding the payment of
width wn have tho right to insist upon Tha
contribution to the sinking fund which fur
nlihcs the occasion for expenditure in the pur
chns v f bonds has Ibeen already made for the
current year so that there is no outlet In that
dloctlon

In the present Flute of legislation the only
pretence of any existing executive power to re-
store

¬

at this limo any par ot our lurlurrevenues to the pronto uy
f tots in the supposition that the Secretary of
the Treasury miiy enter tho marltdt and pur-
chase

¬

tim bonds of the Government not yet
due at a rate of premium bo agreed upon
The only provision ot law from which such a
power could be derived Iis found In an appro-
priation hill passed antmiberof years ago and
It K subject to tim suspicion that it was In-

tended
¬

un temporary and limited In Its appli-
CatIon

¬

instead of conlerrlng n continuing
discretion and authority Ko condition ought
to exist which would justify the grant of power
to n Hlnglo ofllcial umin his judgment of its ne-
cessity

¬

to withhold from or rolenso to thu busi-
ness

¬

of the people lu an unuatml manner mon-
ty

¬

held In tho Treasury and tbul affect at his
will tile llnnnclil situation of country and
If It Is doomed wise to lodge In tho Bocrotnry of
tho Treasury the authority In tho rirortont juno ¬

ture to purcliauo bonds it should bplainly
vested and provided as far us possible with
such chocks and Imlttonsl this
ofllclalri right and ut the same
time rollovo him front undue rosponslbllltv

In considering the question 01 purchasing
bonds its a moans of restoring to circulation
the surplus monoy accumulating In tho
TrortKury It should bo borne tu mind that pre-
miums

¬

must of course bo paid upon such pur-
chase that there mny bo a large part of tneeo
bonds held ns Invostmento which cnnnot bo
MirclmBMl at any price ami tliat oopibltmtians
among holtlorH who are wllllna to pell may un ¬

reasonably onbunco tho cost of buch bonds to
tho Government

It has beon suggested that the present bonded
deUmlBhtberelurldednt a losamtBof Inter
set anti the dinuronco between the old and now
tecurlty paid In cash thus unitIng uo for the
surplus In the Treasury The PUCCOHS of this
plan It lIfliiprmiont rouht depend upon tho vo ¬

lon of the lioldcpi of tho prottont bonds and
It not entirely certain that the Inducement
which mtibt bo oflcrod them would rorult In
more Uniinclul banellt to Ithe Uovornmont thou
the purchnsii ol IxmdB while the latter pro po
Litton would reduce the rlnclpllf tho dobt
by iictuil puyment Instead It

Ttu proposition to deposit tlio money held
by tho Uovornmont In bunks throughout the
soumry for Ul by tile peoplo Is it seems to-
me cxceedlncly obiecllonnblb In principle as

Htub hlnc too close a rolntionfihlp between
Ibe onpriitionij of the Uovornmont treasury
anti Inc business of the country nnd 10ox
tontlre a commingling of their Ihulfostering an unnatural reliance in private
flees upon Ipublic funds If this scheme should
Uadopted It should only be done us u Ifin-

Biry
expedient to mootun urgent necessity

mid executive effort should Ken
be In tho oiipuslto direction nnd should

IIHVU I tendonry to divorce us much mid ns
that OttO Nifely bo done thn Treasury De¬
railment from private eniuriilM

Uf orurte it U not expoctmt that UJnN55ILI1t anti cxliavncnnt iippioiirlutionH
imilH for the purponeof lunldlnif the nrcuuiuIlium of MI oicHrt of reveiitix-
lure

Hn cxtsntI
besides the demoralisation ofull UIIIOIfipllonsor public duty which It entails lhulliitep u habit of pttklemi impruvldunce not

tlie Ipuit consistent wllli Ihl missIon ol our
IOiiln or the high and bonoflcent purposes ofour Uorvnmieut

I have ktinid It my duty to thus bricgio the
liiowliidKe of my countrymen us well mi to tho

of tliilrrej r soiitiiti charged wills
I
Ilhl lU8MUai bUlly oriiKlflutlve relief IIho cntvof our llniitiiiul sit utet Ion rise ftillure ofme UmsroHh heretofore to provlile against tho
dinierH wlijili It was quite ovldunt the very niltiiru of the cllfllpulty miles necokhurlly proilure
cttiiKMl n ooudlilou of dlxtref8 nnd
4iprottensionl since Inutluadjournmentt

uldI11IUllo the utmost all the uthorltv nnd
Exeuutlvorontrol t and these

OliIour stow to bo oxhnuutod If disaster ro
SI its from the continued Inaction of Congressthe reeponflblllly must rest whoro It belonos

JhouKh the situation tliiiH fur considered isIfraught with danger which should be Sully re

allrod nnd though It presents fcutunM of
wrong to tho peoplo M well ns peril t tho
country It In but n result growing of a
perfectly palpable And apparent cause con
stonily reproducing sante alarming clrcum-
Mances n congested notional treasury and n
depleted coadltlon In tho busIness
of the monotllneed hardly be stated that
while tho present situation demands n remedy
wo cnn only ba saved from I ibm predicament
In the future br tho romovnl of Its cause

Our scheme of taxation by moans of which
this needless surplus Is taken from the people
and jntt Into the public treasury eonslMlll1tnrln or duty levied upon
abroad and Internal revenue tuxes levied upon
the consumption of tobacco ansI spirituous
and mli liquors It must conceded thnt
none these things subjected to Internal
revenue taxation are strictly speaking neccB
caries there niftearH to bo no just complaint-
of this taxation liy tho consumers of those
nrticlcm anti Uiero scorns to be notIng no well
able to bent tho burden without lianlsblp toany portion of the peopleBut our laws tho vicious In ¬

equitable and illogical source of
taxation oimht to bo at once unnecs8arJ
amended These laws as their primary andplain nilsq tho price to connntnors of nil
articles Imported and subject to duty by pre-
cisely

¬

the sum raid for Itoll Thus the
amount of the duty measures the tax paid by
tlSU whoPlrollso for use those imported

things however are
raised or manulacturod In our own country
nnd lie lute now lovleupon foreign Roods
and are protection to Iheshomo manuhlcturl because they

our people who are manu ¬

facturers to mtiko these taxed articles and sell
thorn for a IlrCl oqunllt lint demanded forImported customs duty
Ho It happens that while comparatively
a few use the Imported articles millions
of our people who never use and never sawnay of tho foreign products purchase and uso
thlnl801 the same kind made In this country

therefor nearly or iiulte the sumo en ¬

hanced price which tho duty adds to the Im-
ported

¬

artIcles Those who buy Imports pay
the duty charged thereon Into the public ¬

ury but tho croat majority of our citizenstOM
buy domestic articles of the same class ipay n
sum at least approximately onual to this duty
to tho home manufacturer This reference to
the operation of our tariff laws Is not made by
way of Instruction but In order that no may
bo constantly reminded of tho manner In
which they Impose a burden upon those who
consume domestic products as well as those
who consume Imported artlclesandthuscreoto
a tax upon all our people

It is not proposed to entirely relieve tho
country of It must bo exten-
sively

¬

continued as the source of the Govern-
ments

¬

Income and In a readjustment of our
tariff the Interests of American labor neiiRed
In manufacture should bo carefully considered-
as well on the preservation of our manufac-
turers

¬

It may be called protection or by any
other name but relief from tho hardships and
dangers of our present tariffhtws should be
devised with especial precaution against im ¬

perilling tho existence of our manufacturing
Interests Hut this existence should not mean
a condition which without to the nubile
wolfaro or a national relarmust always
Insure tho realization of Immense profits In-
stead

¬

of moderately profitable returns As tho
volume and diversity of our national activities
increase new recruits are added to those who
deslro a continuation of the advantages which
they conceive the present system of tariff tax ¬

ation directly affords thor So stubbornly
havo all efforts to present condition
been resisted by those of our follow citizens
thus engaged that they can hardly complain
of the suspicion entertained to a certain ex-
tent

¬

that there exists an organized combina-
tion

¬

aU along tho line to maintain their udvan
ta e

Wo are In the midst of centennial celebra-
tions

¬

and with becoming pride we rejoice In
American skill nnd ingenuity American en-
ergy

¬

and ontorprlsennd in the wonderful natu-
ral

¬

advantages and resources developed by tcenturys national growth Yet when an at-
tempt is made to justify n schema which per ¬

mits a tax to b laid upon every consumer In
the land for benefit of our manufacturers
quite beyond a reasonable demand for govern-
mental

¬

regard suits tho purposes of advo ¬

cacy to call our manufactures infant Industries-
still needing the highest and greatest degree of
favor and fostering care that can bo wrung
from Federal legislation-

It is also said that the Increase In tho price
of domestic manufactures resulting from tho
present tariff necessary In order that higher
wages may bo paid to our worklngmon em-
ployed

¬

in manufactories than art paid for what-
is called tho pnuper labor of Europe All will
acknowledge the force of an argument which
Involves tim welfare and liberal compensation
of our laboring people Our labor Is honorable
In tho eyes of every American citizen and as
It lies at the foundation of our development
and progress It Is entitled without affectation
or hypocrisy to the utmost regard Tho stand ¬

ard of our labore1o should uot bo measured
by that of any country less favorot and
they are entitled to their full our
advantages n

Dythelnst census It is made to appear that
or the 17891099 of our engaged In
all kinds of industries 76i0193 are employed-
in agriculture 407423H In professional and
Tiorsonul service 2934876 of whom are domes-
tic

¬

servants and labrel while 1810256 are
employed In transportation and
3817112 aro classed as employed in manufac-
turing

¬

and mining
For present purposes howper the last num-

ber
¬

given Hbould be considerably reduced
Without nttomotlng to enumerate all It will
ho conceded that thcro should be deducted
from those which It Includes 375143 carpenters
and joiners 285401 milliners dressmakers
unit seamstresses 1727iti blacksmiths 133756
tailors and tallorcpscs 102473 masons 76211
butchers 41309 bakers 220H3 plasterers and
4891 engaged in manufacturing agricultural
implements amounting In tlio aggregate to
1214023 leaving 2 23089 persons employed
in such manufacturing industries as are
claimed to bo Pencilled by a nlgb arm

To these the appeal is made to save their
emplomellnd maintain their wages by rThere should be no disposi-
tion

¬

to answer such HiiggeBtlons by the allega-
tion

¬

that they are in n minority among those
who labor and therefore should forego an ad ¬

vantage In the Interest of low prices for the
majority their compensation as it may bo
affected by tho operation of tariff Ilaws should
at all times ba scrupulously In view and
yet with slight reflection they will not overlook
the fact that they are consumers with the
rest that they too have their own wants and
those of their families to supply from their
cnrnlni anil that the price of the necessaries

well as the amount of their wages
willI regulate the measure of their welfare Inu-
comlor reduction of taxation demanded
should be so measured as not to necessitate or
justify either the loss of employment by the
worUlngraan or the lessening of his wages
and the profits still remaining to the manufac-
turer

¬

alter a nccepmiry readjustment should
furnish no eXCUFI for the sacrifice of the In ¬

terests of employees either in their oppor-
tunity

¬

to work or In tho diminution of their
compensation Nor can tho worker In manu-
factures

¬

fall to understand that while a highs
tariff Is claimed to 1bo necessary to allow thepayment of remunerative wages it certainly
results In a very lure Increase In the price of
nearly all sorts of manufactures which In al-
most

¬

countless forms he needs for tile use of
himself and his family Ho receives at the
leek of his employer his wages and perhaps
before he reaction his homo in obliged In a
purchase for family use of un article which em ¬

his own labor to return in tho pursuant
of tho Increase In price which the tariff per-
mits

¬

the hardearned compensation of many
days of toll

The farmer nod the agriculturist who man-
ufacture

¬

nothing hut who pay the increased
price which tho tariff Imposes upon erag-
rliiltural implement upon all ho and-
ujKinallhnustfB and owns except the Increase
of blsllocksund herds stud such things as his
husbandry produces flomlhe soil Is Invited to
aid In Iht nrlsent situation and
ho Is told that a hIgh duty on Imported wool Is
necessary for the limiellt of those who base
sheep to shear In rthat the price of their
wool may Increased They of course aronot
reminded that the farmer who ha no sheep is
by this scheme obliged In lila purchases of
clothing anti woollen goods to P ° y I to
lila hollow former as well as to the manufac-
turer

¬

and merchant nor in any mention madn
of the fact that thin sheep owners thenihelvcH
and IheIr houoohnldn must wear clot I itnit and
iiKoolliorarllelfS inumilactured from tha wool
they sell at tarlir price mid thusaiconsumers
must return their share of this Increased urlcu
to the tradesman

I think It tony bn fairly assumed that a Inrgo
proportion of the sheep owned by tho farmers
throughout the countr are found in small
flocks twentylive to llfty
Tho duty on the grade of Imported wool which
those sheep yield Is 10 Ints clch pound If of
the value of SO cents or end edits iff of
the value of more than SO cents If the liberal
estimate of six pounds be allowed for each
lloeco the duty thereon would be CO or 72
edits and Ilil may lie taken as the utmost
enhancement of UK price to the farmer by ion
eon of this duty KUhtnon dollars would thus
represent tho Increased price of the vrool front
twentyflvo hop and jafl that from the
wool of tlfty sheep and at Present values
tub would amount to about oneaddllolthird price If upon Its sale the
farmer receives this or I less tarilT profit
tlio wool Icavel his hnl11 churned with pre-
cisely

¬

Ihlt sum all Its changes will
iidliore It until It reaches he consumer
When manufactured Into cloth and othoreooda
and material for use Its cost is not only In-

creased
¬

to the extent of the farmers tariff
profit but a further sum hits been added for
the benefit of the Dllufuclure under the
operation of other the mcau
tune tho day arrives who the farmer hind
It necessary to purvlxse woollen goods and
material to ClOthS himself end family for tho
winter When ho faces the tradesman for that
purpose he dhwoverH that he is obliged not
only to return II IllWIll of increased price
his tariff profit wool he sold and which
tlieiiiorlmp8jleH before him in manufactured
form but that ho must add n considerable
sum thereto to moot u further Incroane In cost
mused by a trlduty on the manufacture
Thus In tie In aroused to the fuel that
he has upon n moderate purchnse as a
result of the laHlfblmel which when be sold
his wool prthblo an Increase In

U

price snore titan eunlolent to sweep away all
tho tariff prollt ho received upon tho wool ho
produced and sold

When the numbers of farmers engaged In
wool raising U compared with all the farmers
In the country and the small proportion they
Door to our population Is considered when it-
s lands apparent that In tho case of a large

Part of those who own sheep the benefit of tho
present tariff on wool IIs illusory nnd above all
whon It must bconceded that the increase of
tho cost of caused by such tariff becomes
n burden upon thopo with moderate meanaand-
thu poor the employed and unumployed tho
sick nnd well and tho young anti oli and that
It constitutes A tax which relentless
grasit In fastened upon the clothing of every-
man woman and child In use land reasons are
suggested why tho removal or reduction of this
duty should bo Included 1In a revision of our
tariff laws

In speaking of the Incroasod cost to tho con-
sumer

¬

of our home manufactures resulting
from a duty Inld upon Imported articles of the
same description the fact Is not overlooked-
that competition our domestic pro-
ducers

¬

sometimes nmOnl effect of keeping the
price of their below tho hlghestllmlt
II owed by prouot nut It Is notorious that
this competition Is too often strangled by coot
tilnatlons quite prevalent at this time and fre-
quently

¬

called trusts which havo for their ob
joct the regulation of thin supply and price of
commodities made and sold by members of the
combination The people can hardly hone forany consideration In the operation of theso sel-
fish

¬

schemes-
If however In tho absence of such combina-

tion
¬

n healthy nnd true competition reduces
the price of any particular dutiable article of
homo production below the limit which It
might otherwise reach under our tariff laws
and if with such reduced price Us manufac-
ture

¬

continues to thrive it is entirely evident
that one thing has been discovered which
should bo carefully scrutinized In an effort to
reduce taxation

The necessity of combination to maintain-
thet price of any commodityt the tariff pIntfurnishes proof that some Is willing
copt lower prices for such commodity and that
such prices are remunerative and lower prceproduced by competition prove the same
Thus where either of those conditions exist a
case would seem to be presented for an easy
reduction of taxation

The considerations which have been pre-
sented

¬

touching our tariff laws are intended
only to enforce an earnest recommendation-
that the surplus revenues of the Government
be prevented by tho reduction of our customs
duties and nt the earn time to emphasize a
suggestion thatin accomplishing this purpose
we may dlschnrje double duty to our people
by Imeasure of relief from
turiff taxation In Quarters where It Is most
needed and from sources where It can bmost
fairly nnd justly accorded

Nor can the presentation made of such con ¬

siderations be with any degree of fairness re-
garded

¬

as evidence of unfriendliness toward
our manufacturing Interests or of any tack of
appreciation their value and Importance

these Interests constitute 1 leading and
most substantial element our national
greatness and furnish tho proud proof of our
countrys proseS9 lint I In the emergency
that us manufacturers are
askedjr surrender something for the public
good and to avert disaster their patriotism as
welt as a grateful recognition of advantages
already afforded should load them to willing
cooperation No demand Is made that they
shall forego all lbs benefits of governmental
regard but they cannot tall to be admonished-
of their duty as well ns their enlightened self
interest and safety when they are reminded of
the fact that financial punlo and collapse to
which tbo condition tends afford no
greater shelter or protection to our manufac-
tures

¬

than to our other Important enterprises
Opportunity for safe and deliberate re-
form

¬

Is now offered and none of us should be
unmindful of a time when an abused and Irri-
tated

¬

people heedless of those who have re-
sisted

¬

timely nnd reasonable relief may Insist
upon a radical and sweeping rectification of
their wrongs

The difficulty attending a wise and fair re-
vision

¬

of our tariff laws is not underestimated
It will require on the part of the Congress great
labor and care and especially a broad and na-
tional

¬

contemplation of the subject and a pa-
triotic

¬

disregard of such local and selfish claims
as are unreasonable and reckless of tho wel ¬

fare of tho entire country
Under our present laws more than 4000 arti-

cles
¬

are subject to duty Many of these do not
In any way compete with our own manufac-
tures

¬

and many are hardly worth attention as
subjects of revenue A considerable reduction
cal bmade In the aggregate by adding them

rreelst The taxation of luxuries pre-
sents

¬
of hardship but the necessi-

ties
¬

of life used and consumed by all the people
the duty upon which adds to tho cost of vine
in every home should be greatly cheapened-

The radical reduction of the duties Imposed
upon raw material used In manufactures or
Its free importation is of course an Important
factor in any effort to reduce the price of these
necessaries It would not only relievo them
from the increased cost caused by the tlon
such material but the manufactured
being thus cheapened that part of the tariff
now laid upon such product as a compensa-
tion

¬

to our manufacturers for the present price
of raw material could be accordingly modified
Such reduction or free Importation would
ore besides to largely reduce the revenue IIa apparent how such a change con

any Injurious effect upon our manufacturers-
On tho conllrylt would appear to give them
a foreign markets with the
manufacturerHOf other countries who cheapen
their wares by free material Thus our people
might havo the opportunity of extending their
bales beyond the limits of home consumption
saving them from tho depression Interruption
In business and loss enued by a glutted do¬

mestic market and affording their employees-
more certain and steady labor with its result
Ing quiet stud contentment

The question imperatively presented for
solution bhould bo approached in a spirit higher
than partisanship and considered In the light
of rfunrd patriotic duty which should
cbaractertz action of those Intrusted with

a confiding people But the obli-
gation

¬

to declared party policy and principle Is
not wanting to urge prompt anti effective ac ¬

tion Both of tho groat political parties now
represented In the Government have by re-
peated

¬

and authoritative declarations con-
demned

¬

the condition of our laws which per-
mit

¬

tho collection from the people of unneces-
sary

¬

revenue and have in the most solemn
manner promised Us correction and neither
as citizens nor partisans sire our countrymen
In a mood to condone the deliberate violation
of theso pledges

Our progress toward a wise conclusion will
not bo Improved by dwelling upon the theories-
of protection nnd tree trade This carom too
much of bandying epithets It Is a condition
which con usnot a theory Uellef from
this condition may Involve a slight reduction
of the advantages which wa award our home
productions but the entire withdrawal of such
advantages should not be contemplated Tho
question of free trade Is absolutely Irrelevant
and the persistent claim made in certain Quar-
ters

¬

that all efforts to relieve Ithe people front
unjust and unnecessary taxation are schemes
of nocalled free traders Iis mischievous and
far removed from any consideration for the
public good

The simple and plain duty which we owe the
people Is to reduce taxation to the necessary
expenses of an economical operation of the
Government and to restore to thin business of
the country the money which we hold In the
Treasury through the perversion of govern ¬

mental powers lhose things can and should
be done with safety to all our Industries with-
out

¬

danger to the opportunity for remuner-
ative

¬

labor which our worklngmen noed and
with benefit to them and all our people by
cheapening their moans of subsistence and In-
creasing

¬

the measure of their comforts
The Constitution provides that the President
shall from time to time give to tim Congress

Information of tho state of the Union It lists
been tho custom of tho Executive In compli-
ance

¬

with title provision to annunlly exhibit to
the Congress at the opening of Its session the
general condition of the country nnd to detail
with some particularity the oiwrntlons of tho
different executive departments It would bo
especially nuroeablo to follow this course at
tilt present tune and to call attention to tho
valuable accomplishments of these depart-
ments

¬

during tho lust HBCO year lust I am BO

much Impressed with the paramount Import
since of thn subject to which title communica-
tion

¬

has titus far beets devoted that I shall
forego tho addition of any other topic nod
only urgo upon your Immediate consideration
hut wtnto of the Union as shown In the pros
out condition of our treasury mind our general
llscul hltuallori ui on which every elointnt of
our safety stud prosperity depends

Tho reports of tiiW heads of departments
which willI bo submitted contain lull anti ex-
plicit

¬

Information touching the transaction of
thin hudness Intrusted to thorn and such rsc-
ommondutlons relating to legislation in tho
public Interest as they deem advisable I ask
for those reports and recommendations the doliberate examination and action of the legisla-
tive

¬

branch of the Government
There are other subjects not embraced in the

departmental reports demanding leglnmtlve
consideration stud which 1 eeould bo glad to
submit Homo of thorn however havo been
earnestly resented In previous messages and
as to thmn I beg leave to repeat prior recom-
mendations

¬

As Iho law makes no provision for any report
from tho Department of fltateit brief history
the transact Ions of tout Important department
together with other matters which it may here-
after

¬

deemed essential to commend to the
attention of the Congress may furnish tho oc-
casion

¬

for a future communication
GHOVKH CLKTXLIND

WASHINGTON Deo 8 1887

AttorneyUeurrnl Onrluudi Ilrpart
WASHINGTON Doo GThe report of At ¬

torneyGeneral Garland calls attention to the
suggestions and recommendations made by
him In his last report In regard to fees of
marshals In the Territories pay of deputy
marshals revision of the fee bill substitution
of fiscal for calendar year protection to civil
officers and witnesses tees of witnesses and
jurors criminal procedure and juries In the
iilstrlot of Columbia In a chapter In regard
to the confinement and treatment of United
States prisoners the AttorneyGeneral says he
Is now wore than ever convinced ot the ahao

f
n s 0

Into need of a Uovarnmenk penitentiary and
reformatory lie says that tho cost of con-
ducting

¬

a Gorernmont penitentiary will not be
greater eventually than tho cost of subsisting
tho prisoners In tho various P nlt ntBries
throughout the country will boo lie advocates
tho appointment of a commission to Inquire
Into the advisability of Policing Government
penitentiaries and a reformatory

The AttorneyGeneral makes anJtrgont ap-
peal

¬

In behalf of certain changes InHhn judicial
system of tho country to meet the demands of
constantly Increasing business

Tho AttorneyGeneral says that Increased
expenses In tho Borvlco of process has boon the
experience tho department since tim postage
of the InterState Commerce bill Prior to tlio
passage of that hill marshals wero furnished
with free transportation over various lines of
railway whllo in tho service of process HInco
that date however no frce transportation Is
furnishedl and tho railways cbantu a mileage
creator than tho fee Allowed tho marshal for
travel In such service

Tim AttorneyGeneral urges a reorganiza-
tion

¬

of the department In accordance with the
Increased amount of Its business

TUB WAft DEPARTMENTS JtSPOKT

TIle 17aprleetcd CcndltUn 4f the Enitern-
Coiut Alula at Forth

WASHINGTON Dec GThe report ot tho
Secretary of War shows expenditure during-
tho last yoar of 141387165 and estimates for
tho noxt year of 53338710 against an appro-
priation

¬

for the current year of 131055002
Tho morose Is caused by the addition of
22339lol for publlo works Including river

and harbor Improvements the expenditures
on this account for tho current roar amount to
only 1503409 There la also an Increase of
about 1600000 In tbeostlmatefor ths military
establishment army and Military Academy

The report says that tho bnlldlncs fortifica-
tions

¬

publlo works and grounds In the Di-

vision
¬

of the Atlantic are everywhere need
of repair or reconstruction

On tho entire Atlantic and Gulf coast lino of
2870 miles and the Northern frontier of 2530
miles tho sols armament Is 142 tilled guns of
which 116 are obsolete and of very low power
Lyon the few oervlcenblo tilled guns that are
mounted are but of little value Homo of thorn
are mounted on old carriages and aU are with ¬

out adequate protection
Touching Goronlmo and his fellow captives-

now confined at Fort Pickens and Mount Ver-
non Barracks the report says that tboy are
contented perform tholr work with alacrity
and thus far their conduct haa been excellent

As to tho difficulty in Colorado between the
State authorities and Colorowa band of Utile
It Is sold that some effort should certainly be
made for the restitution of their property to
the Indians

The Uocretary strongly approves of the rec-
ommendation

¬

In Gen Sheridan report touch-
Ing the extension of all possible aid by the
general Government to tho National Guard of
the different Htates and suggesting a system-
of national encampments for butte militia at
the entire expenpoof the national Government

Attention Iscallod to the fact that the Pacific
coast Is destitute of fortifications guns and
armament of every description while Ban
Francisco Is without a single gun which can
bo tIred with sulety with present chorees of
powder and modern projectiles

Favorable endorsement Is given to the
LieutenantGenerals reoommendatlon that
the army bo Increased 5000 men

Touching the Military Academy the Secre-
tary

¬

endorses the recommendation ot the
Board of Visitors that the educational stand-
ard

¬

for admission bo raised and that elemen-
tary

¬

algebra and geometry be added to the re ¬

quirements-
Of the State militia the re port says In

compliance with requests from otato authori-
ties

¬

the annual encampments of the militia In
thirteen States have been Inspected by officers
of the army The reports of the several in-
specting

¬

officers are full of encouragement
criticism and suggestions to the militia

Reference Is mode to the great arrears exist ¬

ing In tho business of the Record and Pension
division of the SurgeonGenerals division and
It Is said that repented efforts by the depart-
ment

¬

to Decuresreaterexpedltlnn bavlnt failed
it was deemed necessary to relieve the Chief of
the division and detail another officer In his
place which was done early In December other
changes were also made In the bureau In
less than three months thereafter tho great
arrearage which existed was entirely reduced
and It is now generally understood that the
work of tho office Is of tho first importance to
which personal preference and convenience-
must yield and it has been clearly demon-
strated

¬

that a large number cases on hand
is not essential to the efficient and economical
employment of the clerks on rnalon work

Copious quotations are mode from the ro
Tort of the Chief of Ordnanoe relative to the
success of domestlo manufacturers In pro-
ducing

¬

high grade steels and the advisability-
of increased appropriations for the supply of
ordnanoo the promising experiments with
the dynamite torpedo gun and those now In
progress with shells chnnrixl with high explo
sives fired bv means of gunpowder

In concluding his report the Secretary says
The result of the examinations for promo ¬

tion under the civil service regulations which
were applied to tho Wnr Department In May
were satisfactory The total nnmbor of clerks
examined was lOH of whom OR3 or 95 per
cent passed and of this number 353 or 35 per
cent obtained an average above 90 per cent
51 or 5 per cent foiled to pass their average
being loss than 75 per cent

s The Oattenber Zaco
At tho Outten berg race track yesterday there

was rejoicing by the friends Jockey alone Kelly
and Bender who had been suspended for the season
over their reinstatement The ftrst race 110 furlongs
was won by Zero In 1K77 John Keyes second Betting
Zero H toOt John Keyei lOt I The Miller ZM toIuloloijlralht t45it place 360 John Ceres
place sitaO-

ecnnd Race Seven fUrlongS tanrttter won In I 41
lion Thompson second Betting Landieer 8 to Dee
Thompson 2 to 5 Iocasset 3 to I UuloILrlllbte rs K place M 3 > lien Thompson place fiiaThird tUce Three quartetsc of a
In I123k Bonnie llouchr second nUJlI1irlluerU-
a to I Bonnie Bouchc5 to 1 Iranhoe lotol Mutual
Straight U1K place 782 Bonnie Douche place 420

Fourth BaceThreqiiaflra of smile PallorI won
In l1lH Warder second Hsttlca Sailor 8 to S War-
der 13 to I frini M to I MutualsStralght 490i
place 333 Warder place 90UO-

Flf Ih Race Mile and a furlongI Change won h12O1U
Vinaex steond Betting Change 2 to Si Index 10 to
I Bsaero Stol

New Orleans Kaoes
NEW ORLEANS Dee GThe winter meeting

of the Louisiana Jooker Club wa continued to lay The
track wa very heavy First Rac Selling allowance
furlongs Carts won by a neck Orerton second
halts Isngth had of Jim Kan third Time 133M
Pot odds Carus 7 to 10 against Jack strewn and Jim
Kare each 4 to I t Festns Vi to 1 j tb others IS to I

Second Race Selling allowances on mil FlitS Iw
lstarted In trout winning by three lengths Little Jo
sernnd ten lengths ahead of OKallus third Time
lIW IJlruI1 Lewis 1 to3 against Uttl Joe
II lol Illlt WhltlugI 20 to 1

Third Racrre handicap for twoyearolds six
furlongs Gollffhtly won by two lengths wOO Vtranca
second a Ilength ahead of Buckeye third Tim I n034
Post odds Oollgbtly vn Buckye J to 1 agalostiIra 4 to I11 Holly C Hi to II the others 50 to I

Fourth ltocaIuo handicap seven and a half furlongs Little Ulnnl lead to the straight whet Oov
smut took th Ilead anti woo by two lengths Little
Minute second three lengths ahead of Jim Williams
third Tim I UK lost odds Governor 3 to 3
against Little MinnTe 3 to I Ira K Bride 7 to I the
others 40 to I

Entries for the Clifton Reom ToDay
First Race Beaten threeyearolds eelllnc

allowances threequarter smile JJ Healer 100
pounds Kiss Rosalind and George W scab toe
Henry George Shiver Star and Edward F each IOU

Trojsn and StrIng lion each 07
Second Race Beaten horses selling allowances on

mile Tampa and Lute Arnold each 112 Moonshine
lot Tltello IOJI Gold Bond 11

Third Race For all ages seven furlongs Lancaster
and Pampero ach UN Wayward Top Pawyor An-
archy Lizzie M formerly Minnie St John and Ors
vm lina each Sins Relax IIOI bprlog Kafrle bt CZar
Courtier and LlxzleI C each H-

7routh Hace Uandlcap mile and a sixteenth Joe
Mitchell IIUII OUndou Stat Tunis 113 El TrinIdad
Iso seller lilt traveller 51105 Count Luna 101 Kirk
and lug Head each VJ FellowhiiiUJ-

Klfih Race Beaten horses selling allowances threequarter ot imilo Harry I113 Dleubrook HH Vtiret
Rrllllaul Stern Roie atil llerinllaci each lull Blihop
WiCapt Warren 53 Mollle Iboinas Nellie Van Queen
of hearts Jeacock arid Catherine M each HO Mamie
0101

Chess at Colombia Collrar
The chess tournament now being held At

Columbia College by the Labourdonnala Chess Club I

exclllnr
Is

Tnt interest among Sb otndnl The recoIlor the cecund round has reduced tlierosiltsnle four-
who wtll play Osmorrow nigh for the pr5zee oDred by
th club The o nice are a ilymes William ShUlaber
Tb lirOkenrtdge W W Iteese

Mportlnat Notes
Faddy Crowley of Wllllamsburgh the beavrwelght

collar umlcltow wrestler yesifrJsir roiled fV with
Richard U tox for a match with hd Decker for KM a-
side

The first annual boxing and wrestling meeting for the
amateur championships of America ol the National t As-
sociation of Amateur Athletes of America will be held
under th direction of the Nassau Athletic OWl In
Brooklyn on Jan 5IS ixaa

Pat Klllen and Conly the Itbaea glut have bsf n
matched at last to Cgbl to a nnlsh with skin gloves for
flcoi a side within thre months Kacb baa depositedtza with the st Paul GloSS

Harry OUmor and John Clark light weights are also
matched for a slxroundglove contest for VM sodgate receipts on Uo ox Twoounc glove will be bl

BojrsU Baklna Powder Abslat ly Pare
tor twentyfir years tie standaOd45a-

henrietta tayi AntiChip ii booming At druggists
23 ceals44u

Nit York Drmosatle New
Bead Jo UoTrard Chat Out teday45c-

lTbooYvrpWIwuftll7 pl u dwltliAnUOb

Ii

Waste of Tissue Without Repair
Vigor begIns to declIne when dyiptpde fnva4ea the

itomnch The disease prolongs through aeglol en-

tails grievous loss of fltih and serious waite ot the ran t

onlar tissue To invigorate thoroughly and ipttdfly
sound itomteklo U required There U nose compatible t
lo IIoiMttirt Stomach BItters since It institutes and 2

U continued perpetuates a repair ot the tiSsue whish
hay declined la bulk vigor and elaitlelly ila cons
qntnoa of nnnaMlmUatlon of the food Mo time Ibeild
be lost In beginning the reparative process nor hool4
there be any delay In removing those aUnenU ot fre
quent occurrence whish contribute to sad fester eji ea-
feehlcd condition ot the stomach and carves via oetv-
itlpatlon and liver complaint disorders which the lit
Uri will aunredly extinguish It also remedies and pra
Yenta malarial and kidney trouble and U a prime taxtk-
lary In the recovery of strength for eosvaleeeente tnm
wasting dlMMM

aioticw
Our Cnstosaer BeadyMade CletMag

EXCELS IN STYLE ADD VALUE
The Attention of ludres and close buyerS U inviled
We have every thing Pants Suits Overoo t UUUn

Ac Ao We specify nowSuitOuiteSuliaSnitgr-
om our famous FIb Business Suit to our finest 130

A callaeoures what yon want
li o THOMPSON 245 Broadway near Post Dolce

Hem Patent a> tter Nhe J3TS a pair hand
sewed French calf 447 worth Wi cork solea fa47
worth a tEN N KDT 20 CorUandUt

Heavy Merle Underwear AOet m mimeet worth 7ic KBNNEDT 28 Cortlandt ft Bpl

Iiiut o1Lrc I

WILLIAM P 1XOOKB AVCTIOMJEEBM-

OOBBS AUCTION OALLEniES
280 Fifth Av

Sale THIS WEDNESDAY THURSDAY and tTUDAT-
AFTIBNDONB flea 78 and R

AtSoclooi cacbday
or TUB BliuTVBTTEB COLUSCTIO

of
OIL PAINTINGS

By many of the leading artist
of the

Dutch Belgian and French schools
Including One cabinet examples of Benner Bcanqtietie
Brluot de Warvllle BronlUeL CarpentlerCol Dargdaa
Dedsgcrtelt De Has Dftalrayirus Da fcebbe Pe Prater IJuverger Jules Oouptl uaag Uerb Koekcoek
Enwaasec flla Marls Moron Noeer Pastel PtmultPlnebsn PortUIJs Boelofa itoainru Bchafei Ten
Kate Vast den Bos van Blton Van Leemputten Terkaa
Teyraaaat Washington

OUT TillS OUT
Save this and wait unto THURSDAY MORNING DKO 1

8 lit 10 A U 147000 worth at Men1 Soy sea Chil
drens Clothing saved from th late Boston Ore mut hO
closed out h7 order of the insurance oompay at the
mammoth double betiding 635 and 697 rultooai Brook
lyn The great Hr sal will enabl th peoplo of Broklye and vlrmlty to secure their clothlni for almostnothing Men flas Bvr Ovsrooata MW i worth

14 We will allow you to keep the coat Louis for fourdays and If It does not unit yoo we will refund vouvonr
4M A splendid suit of Men Wlntsr Clothes for es89
This soil li well made all to match and talus style aadreally worth 13 We allow you lo keep thu suit bum
four days and If not soiled we herewith Mul oqrserre
to re urn the t3ua We offer an elegant pair ot Men
Winter Cloth Pants for 124 worth W or money re¬

funded We will sol you a BoysJ7 Suit for i7 i 5OO
dozen of kens fancy Socks at 8 cents a palri eoo do en
of Huspendera at 10 cents a pair at the ORKAT iriRB
INBUftANCK aALasmaooN TIlE IAUOTII POOH
BUILPINO eai and 637 Feline it Brooklyn Opea-
evenings till D oclock

CAVTIOL
The rmhtle Is cautioned aralnst wadlig soy adrartiea

meet designed for TUB sues through the adrattUwagency of J r Phillip A Co as we uella to bay say
buslneea dealings with that agency

n N 8ti IT i HE <fc oNaor ruiron TH Y the best place purchase nne diamond waube
and sterling surer guaranteed aa represented at lowest
prices Bepaliing One watches a specialty

PARKEKH eiMGJBK TONIC girwrlUf la
sickness when most other medicine fall 60 eta

HINUEBCOBNH tk b at cure tor coma U ota

rta1
I

23
NEW YORK Dee e IM7

By virtue of a contrast with the NEW YORK
CENTRAL AND IIVIOIf IVR RAIL
BOAD COMPANY Mturs a MORGAN A CO

of London bay purchased front hem the remaining
KUCOOOO of their ft 1EK CENT DKBEX-
TUIIES due 1IX-

MIloMers of the NEW YORK OENTKAI
RAILROAD FEK CENT BOWElS which
are payable by the company on the IStb test who may
desire to KXCHANOK them for the S mm
CENT DMtEXTDBEScaa do so on Unas to b
learned at our otB-

ceimKXEl RIORGAIV CO
THE RICHMOND AND WEar POINT

RAILWAY AND WABKIIUUSE CON
PANYTIie annual meeting of the nookbolders for the
election uf President and Directors and for the Iransae
tlou of such other busies si u U may be proper lo con-
sider

¬

wits like plaer at the nince ot the company In liiicity of Richmond on the Itithday uf December iDDT at
12 orlock St

The transfer books will COM Friday Deetnbr 3 at
8 oclock 5P M sad will reopen Wednesday IitcembeiK at 10 oclock A M BICIUKO BRXKK

tiorembtr IB87 secretary 1

Catarrh in the Head ijiQri-

gtnatee In Mrofnlou taint In the blood June tlie Tor 24 years I bav been troubled with catarrh Inproper method by which to cure catarrh U to purify Ilta the heal Indigestion and general debility I noverbad
blood Its many disagreeable symptoms soil the dan-
ger

faith In such medicines but concluded to try a bottle ol
of developing Into bronchitis or that terribly fatal Hoods DarsapBrllla II did me so much good that I cn

disease consumption are entirely removed by Hoods tinged Its uss till I have taken Ove tattles My health
Barsaparllla which cures catarrh brpurlfylng tbo blood bus greatly Improved sad I feel like a different
it also tones up the system and greatly improves the womanMrs J a ADAMS e Richmond st Newark
general health Try the peculiar medicine NJ

Hoods HarsaparilU cured me of catarrh soreness ot For several years I hay been troubled with that tee ¬

thebronchlsl tubes and terrible hadachaU U IB ribly disagreeable disease catarrh I took Hoods Sat
DONS Hamilton Ohio asportlla with the very best results It cured me ot that

1 have used lined Sartaparlll for catarrh with continued dropping In my throat and tufted up feeling itvery sstUtsctorjr ricotta I received tear permanent It has also helped my mother witches taken II for run¬ Pjtensdt from It than from any other rsmedjW C down state of health and kidney troutilsMri 8 D
HEAD Wauieon Oh-

ioHoods
flOATS Putnam Co-

nnHoodsSnrsnparllla Mnrsapnrllln
Sold by all druggists fl I six for t3 Prepared only ty-
a

sold by all druggists fitt six tor W Pr pr d only bJ-
CI liOOD CO Apothecsrlss Lowell Mud I UOOO A CO ApotbecarUi Lowsll Mass

1OO Dee Oas Della 190 Dew 0 115r
jJ-

II-

IljtcP5 Au5 5 k

Jn1j TCsslUe TuckS TBKB CM
An array of eminent lawyers wont up to

the top floor ot the Federal building ytsterday
to argue before Judue Wallace in tho two suits
Involving 0000000 brought br the Danquo-
FntneoEcryptlentio of Paris and by Hoary L
BUohoffsholm of London against John Crosby
Brown and others trustees Plaintiffs hold
bonds of tha Now York Boston and Montreal
niillrond and demand an accounting front the
trustees of the mortgages It would tnko from
now to Juno 10 to road In court the pleadings
In the cnnn

Judge Wallace asked counsel how long the
argument would tnko and Josonh II Ohonto
for tho plaintiffs said It would take two wooks

If counxol nays two woekn romnrkod Judge
Walliice the argument will take up four
we oks

Then ho loaned bank and said ho was ready
and Mr Kllhu Hoot began the argument for
the plaintiffs

FINA2WIAZ AND CV31UERCIi-

LXw York Stock ExchangeAnte flee
trarrrn

>

trim Ann mn tones in flOOOsV
85 N O flnal Tax I o Teen BttJ 72
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Telal sales ot railway bends par value 883000-

E1UXOU AMP OTltElt SBARKS

Open High Low fCtotin
totes inff nf ul JIM aUnt

Brt American Csbl 7OH 7UH TUH 7034 7i9
to American ExIto iso HO IOU ItO

lOOAtchT ASt F 9tM IVUi 94H KIK I
145O

9314
Canada Southern 57 J 074 CUM fU3 14134

350Canadian Paoino-
Ra

5 55 94f4 5434 an
Central Paclllo 35 31 fl44 8434 hi

3500 Chic A N w10514 looM 1to44 10344 ItO
2SOC B 0 012551 i2OSf 12ti9 lIts 520

4J618C U AStP-
S8C

774 7754 76 7014 70
M ABt Ppfi5334 li3tsi 51344 I2t ill-roCBLa Paoll it8tIU 11374 SIllS 114

Iron C C A I K3l 5351 2334 1214 5334
715 Colorado Coal 3731 3711 3734 37 871-
ocxs Cot A Hock Coal so-
SJOConsol

8034 20 2934 2141
aas Co T-

JniorwLA
73 72 32 72

HudsonI94 10334 hull ire ire
23820 Des Lack A Wih94 125134 13034 i3O3 ito

20 Den ARO pf 1444 009 5034 5474 55
100KT A I II 11 II 1541 13
4flO K T V A O 2d pf 2451 JVt 24l z 24
60 Fort W A D C 47il SIlo 47W 4s 4Ff

IOU tren Bay A Win W ou DM HH 934
in Illinois Cntrailt534 11134 11534 110 117
Illinois C leased 83 la K-

timlnd flAW 14 14 14 13H 1434
200Kingston A Porn SO 80 811 20 55

1025 L E A Western I5U i64 I5H 15-
uo

> 1544
LE A Western pf OOi 4M 4i 46W-

8Lonir

03I
liO10keShore 0534 L39j Il 0414 ltt

Island 91 PI m 91 152

5512 Lent A Nash KH 63 61U 1134 62
less Manhattan Con w 09 67U mw-
1KU

5744
Michigan Central FH fc8U mfi 87k 8I4

50 NIL Ct> A W 841U WU 65 84 00
Illsi then A St L 034 9W 934 e-

eaes
CII

Missouri PacIfIc ni oiij ou sm 0034
2370 Uo Kan AT IB 1934 1791 I7t 15

880 Morris A Essex137 137 137 180 189
BOO Nash U A St L 7DU 70U 79 7Bl 7-

9ItInILJ Central 75U 7iU 74 74-
U32

74
N Y CentralItO 109 loeH toIl los

I08IOV Y AttewEnx 391 4OU 39 DM 89
275 N Y C A 8fcL 17 17 17K 17H 1

10SYCAStLlstI 60 60 CD
10SNYCAHtL2dpt 39 30 39 38U-

I7570H
894YUKA w a14 3134 2034 2044 2to4

till N Y Ltswpe 0711 6714 e7tt eei 5134
100 Norfolk A WestTT Sill 1734 1734 iS 10

10V Norfolk A Westpt 4244 43 42 42 4234
SOON rtbernPaept 4134 474 4614 4444 47
6311 Ohio A Miss 244 2494 24 244 2444
Ontario Mining Ml-

loOOrernn
20 3t451

Imp 4034> 44414 4e4 4 4634
3S9 Oregon R A N ft on nnu rtira on-
ion Orerun fi L in is IH 17 IH-

233S Oreron A Trans 21 21 20 2OU 3fuJ
3725 PaclflC Mall 8934 30V 14411 3514 89

441420 Phlla A Stealing 69 K> 6034 oxU 68H
785 Pull PalCarUol42X HJ< 141 140U 1453

Soo Qulckillrer 11 12 II 11 12
BSoOulcksllver pf 34W 34Ji H4 81 34U-
2i i Hens A Sir165 16 168 1513

235555 RIch A W P 25 204 2594 2234 2544
1100 Rich A W Ppf 61 tIll 41 6534 02
2K1SIL A 8 P 3634 2054 8951 313 2034
TOO St L A 8 P pf 73 7234 t23a 71

IhM ht P A Omaha 40U c4 sj aa 3974
SIltStPM34 1U7V iOtII 14034 lie 104
100 South Carolina u 1134 50 10 II
lot Tenn Coal A Iron 20U 29-

23VTexas
2034 8831 29

Isolno 2i H 2194 20 1241 3d
2S75 Union Paclllo ao-

1A
31431 5734 57j 1i774

U M Express 6A ttt 6 IS 67
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TUESDAY DOO 6
London appeared to be chiefly responsible

for thin direction given to todays speculation
Hooks The first prices wore fractionally
lower in sympathy with London and unex-
pectedly

¬

largo selling orders for foreign ac-

count
¬

were executed The reason for this
change on thin part of foreign dealers did not
appear but It is understood that the selllnc
was simply to take profits upon the ground
that tbo assembling of Connross would bo fol ¬

lowed by the customary decline In the stock
market The local trading element followed
up the foreign sales with its own and devoted
the day to vigorous efforts to depress prices
Owing to the advantage given by the sales for
foreign account the bears made fair progress
They wore most successful In Union Pacific
St Paul and Heading These three stocks
woe also the lenders ot the market in activity

The Presidents message was considered by
Borne as disappointing in that it contained no
direct recommendation regarding the treat¬

mont of the Paclllo roads The advocates
better prices argue that the message is ossen-
tlally favorable in that it emphasizes the
necessity and desirability of Immediate action
to reduce the surplus std to prevent further
accumulations of Idle money in the Treasury
The absence of any reference to the Pacific
roads Inspired sense soiling of Union Paclllo
but apparently the most oztonslvo sales were
for abort account Heading was Influenced by
reports from Philadelphia that no interest
would be paid on the preference issues of the
company out ot the earnings of the past six
months Bo far an can bo learned this state-
ment

¬

la not an authoritative one
At the extreme decline a fitly amount ot re-

sistance
¬

was encountered l ID fact sufficient to
give an upward tendency to prices at the close
The volume of trading foil off svharply thereby
indicating that the speculative temper Just at
pr10u t U i>or la r Y

°
V operations tor ado

k 1s

ollno Among the specialties Mitobattan flail
WSY wn conspicuous nta sharp decline and
ufckBllvorat A further advance The henry

buying of the Quicksilver stocks In chiefly by
foreign houses for account of Purls from which
centre the pool in this metal Iis helne worked

In the Unlisted Department thorn were pales
pf Cotton Oil Trustn at 8014 to 31 bt Pnul
Eastern and Grand Trunk late at 101 to 100
anti Florida Hallway arid Navigation at W-

utro Tunnel advanced from 22 to 21 cents
per share Tho closing was steady at a partial
reoovory from the lowest prices

Uovornmont bonds heavy anti dull The 4s
cloned 3 V cent lower bid Other issues wnra
unchanged Railway bonds aulot and generally
lower Late in the day the rnnrkot siHTdmil bo-
Cfiue of n fresh break In Kunnan and Texas
Issues The noteworthy net declines worn In
Fort Worth and Denver City lists Itt V cent
to TO Knnpns and Texas ronfol 7s 10fiigeneral Os Bit to 74 and 5s a to ri New Jer-
sey

¬

Central general fig advanced K to 100X
Money on call 4W5 cent
SlorllnBexclmngo weak and lower Posted

stoking rates were lowered W font V pound to
SI81X for long bills and H80K for demand
Actual rates are f48i19i4 for loot bills unit
tlSiQX for demand

Gross railway earnings for November corn
paro with thosn of last year as follows
Fort Worth ansi Denver City 7iiIM Inc finion
Mobile and Ohio 71ml Inc juiv l
Louisville Ernivllle A Bt Louis BOM3 Inc 14428

The statement of the Chicago Hurllngton
anti Ijuiney Iiailromtd for October shows cross
earnings of tU774D23 n decrease of 1852 on
compared with the sumo month lust year anti
net earnings of tl222C02 decrease of I34C
282 For the ton months ending Oct 31 the
gross earnings were f23OG585C an increase of
1963319 and the net earnings 10278837 a
decrease of M2S783 The less In not earnings
for too month of October compares with a loss
of 1400007 in September and 571840 in
August

The offer of the Grand Trunk Hallway Com-
pany

¬

of Canada which ve mentioned yester ¬

day to give Us 4 V cent debenture stock nt
113 In exchange for 0 cent debentures ma-
turing

¬

In 1890 at par has no connection with
another proposition mado by thn same com-
pany

¬

for guaranteed bonds which have thir-
teen

¬
years yet to run and for which therefore

it is ready to offer more liberal terms
At a meeting the dlroctorsof the lUohmond

sod Dmivlllo HallroOAl Company today Messrs
Bnml Thomas Jno O Moore Goo H Scott E
Lehman and B Wormsor wero appointed a
committee to offer the Presidency of the com-
pany

¬

toMr John H Inman The committee
waited upon Mr Inman who received the
proposition with favor

The Treasury statement shows a decrease In
the balances

14cc a pee sGold f2l2412> 42 1211755193
Legal tenders l034100 15851-

504Totalst225347tXts f2274Z915I-
Ellver balance t31071007 against 131572809 yesterday

Discount In the open market in London
8116 to 3H V cent Iaria advices quote 3 V
cents at 6270

Messrs 3 8 Moran A Co of London have
purchased from the New York Central Railroad
Company the remaining 2150000 of Its 6
cent debenture bonds duo in 1904 Holders of
the New York Central 0 V cent bonds which
are payable upon Dec 15 who may desire to
exchange them for the 5 V coat debentures
can do BO upon terms that will be given at the
office of Messrs Drexel Morgan Co

The exports other than specie from this port
for the week ending today are larger than the
average for recent weeks being 7056569

The eastbound shipments over the trunk
lines last week wore 53677 toni against 41755
tons the previous week

Auctioneer Harnott sold at the Real Estate
Exchange today 950 shares of Cincinnati
Hamilton and Dayton preferred stock COO

shares at IDS 200 at 10 and 150 at 11 The
buyer was a Boston firm

New York Market
TUESDAY Dec 6 FLOUB atm HBAirThero

has been lorae Improvement In wheat Sour In the past
week but today the market was quite dull Rye flour
and corn mess are decidely higher Buckwheat flour
1 > lower Quoted Flour V bbs So 3 ei15atlsosuperfine Si43gt310 shipping extras 278 guo pat
ants 4utolu Minnesota clear amid straight 53755H oojwInterXJC and XXX f3iuaS440 southern super
fine JF273i3 shipping extras O15 3t3S3 family
brand 3 ia43U Rye dour Superfine 3eo iltW
sIne MTOflet Corn meal ad32 for Western
and ila a H23 tot Brandvwln Buckwheat flour 5
luofta 62I5853L1-

CoimosFuturea which have been depressed by a fuller
movement of the crop and a disposition to Increase esti-
mates of the total yield wet today again lower traina continuance of the same cause and weak foreign ad
vices Tile Southern markets were also generally weak
sill unsettled Buyers for the Continent holding off
and the demand for Russia has ceased In view of thenear approach ot the ewes ot her ports by Ice while
Liverpool Is receiving tree shlpmenta In the last hour
there was a partial recovery Sales of futures 1IO00
hales Spots were dull and Mac lower middling up
Sands 840 Units ewe Receipts at the port tOts day
a7SbS bales since Sept I S2S24M bales correspond
lug period tale season 2soas6U hales Th following
ar details of busIness In futures today

Jtmtlu dating jrieu Bliot Lowest Sala
December 10869ia38 lisa iaS4 2800January 10435 1043 I04O 14700
February io5iaiojj 1053 to48 loauo
March 10S S tore 1055 B6500
April iaeeaio67 ICICH iaos 0600
Slay H17a ia74 ia7U 1070 14300
June UIK 10B1 IU8J 1077 7800
July 10IM1085 1087 loot 2JOO
August iassaio89 IOM lass s80o
September lattkgiasi
October aoaia23 last 1020 700

Otun Wheat futures which have ben active and
buoyant through speoulatlv manipulation and adverse
crop accounts from the Northwest were today vans
ble closing lower under a clock to speculative action
sales 11415 01 bush at RSMauOc for December I3405349 for January IMafilXc for February 92344-
0334c for Starch 1534150434 or ApriL 9434515034C ror
tiay 04411J094o for June and 013441t341 for Decent
her 18544 Spot wheat wasdeCtdedly lower iadlug to
ranch more activity for export Quoted Spring B5j
liioi red winter Hiaaci white winter 82OlOei sales
Secluded red winter OOf <99IJ4c S o b and delivered
ansI hard Manitoba spring at 04Uo delivered
Indian corn futures which have been acuTe and buoy
ant on a speculation bated on the deiiclencies of these
crop were today variable closing lower under tree
ofrerinrs sales zS2Rouo bush No 2 mixed Oliijmuc
for January HiWatOSiio for February and esaWc for
Slay Spot corn dud unsettled Sal closed lower
Quoted Western mixed s ffliHct white tt98i yet
low 435 tA432c sales Included No 9 mixed at tuassHo jn
elevator and delivered OoJdofIs34Sdio In elevator
anti new yellow tuoH24o In elevator Oats which
have been advancing from synpsthy with rise In corn
were today very freely offered ami closed with part of
the advance lost sales 5DOOU bush Including options
No 2 at 31345334c for December 3fMc roe Janu-
ary U8Wj3io for Febrnary and 33W94iJ for Hay
and on tue spot mixed at 77M939 slid white at 879-
43e as In quality also No 2 while at TOHcror De-
cember

¬

suit 4OUo down to WHo for January
Harley quoted at TaaS7c for No 2 Illlwankee tw-
07o for prime to choice Canada RUto8Sc for
two rowed State and McH8o for fourrowed State
Barley malt In fair request at 83390c for new two
Towed State BAoQfl lor fourrowed Stole and llSc5Ifor Canada Bye nominal at esiaatto tar Stats Buck-
wheat 021etSo After Chsnge Wheat quiet No S red
winter for December January WHO March
UMei May 9 Wa December IHtu tOo Corn un-

settled No 2 mixed for JJecember 6140 January
55131c February 1iXot May Wo data unsettled ho-
loi9xd for December STJic January 3Sc February

0540 i Slay 3HcI-
TUIOSS Lard futures In which there has bssu an

active speculation from sympathy with the rise In corn
Were to day lower under a freer selling movements i sate
l3XKtCB at 77riQ76Uo for December 77H 700c forJanuary 7TOa7 ia tar February 70237730 for
Marrii 85752c for April auua70ue for May lad81007910 for June After Change the close was at
7onc for January 773c for March and 791 for May
Spot lard was tower with a fair business at the decline
sales uoo tel at 760c for prime city 77a7HSe for
prOne to choice Western and 7tHe for r9ned for the
Continent Pork was dull and the Set advance was
barely maintained Quoted Mu old and new 14ro
81571 pUma la clear back ClttttedTft f1
bbl Cut meats unsettled pickled bellies TfMSc
pickled shoulders 737WCI hams iaiukc smoked
shoulders He barn llMIIHo lies dull at 8aX2is1-

MA33 bbl for extra fxsfffor packet and 5125514
W tee for India mess Beef hams quiet at318555etoft but Htearlne quoted at TTiaxe and olsomaxgarlne
at OKO Tallow actIve at 4 710ckJj

MIIILSIngot copper Is quieter but dearer sales
37SOOU fts at I040C for December and lOSOo for Jan-
uary Tin Drmer sate T tons at 34o for January andana for February Lead firmer but quiet sales 60 loss-at 5150 for January Speller dull at aU iUa The
Iron mnrket continues wholly unssttled

UaocHRiis Coffes on the spot was firma with a fair de-
mand sate 2100 big Savanllla 124S da Lsinirrand lOfudo Maraeatbo p t Quoted Maracalho 165IHijc Rio t351834cli JavaIba21ci Moeha5O32Sc
Rio options ware slightly easier closing withsetters at 14B313JOe for ths early months I4UO

13coo for June to November end 18We for De-
cember

¬

lbs Kw sugars were steady with the sale ofa cargo of centrifugal to arrive p a Quoted Fair refin ¬
ing Culis 5Wa53mc and standard centrifugal Uo
liefloded suBsrs fairly active granulated and pow
dined L445t734e M crushed 7Uc sort whit 034tr4sayellow 431o534c Molasses dull Quoted roan theenci tube W test X3oi New Orleans new crop
S5947ot syrups 2oXe Rice steady Carolina and
Louisiana 4V tr I foreign 4UAC Teas in good de-
mand sales by auction 1800 Bs Jamaica nraucrss7iltt34 ton clues Valenclaorai 6 tts5I8134and lUXIboxee Florida oranges f2sisi34ImtoLitm Crude rerllUcaies were quieter but aboutsteady opening at Ttttio selling at 7U 77c and clueing
at 7Bi 7t >4oi sales Lo ftOOJ bids

XIVD tock Misrkat
NEW YOB Tuesday Doe 6noeopt olbesves H70 head4l car loads for slaughterers directsail 7 car loads for a beef exporter No trading lubeeves Hardy steady for dressed wet at Jir7Xo i3

ft ton poor toiaw d natIve sides 7341450 for prime do
antI atbtsUr forTsxas anti Colorado slock Exports 740quarters of beet exclusive of the 271 beeves and Duoquartsrs of bet In the steamer Uelvetla which did nut

get effuntil tOday Today prlval nbt from Llvtr
pool quotes Arasrlcan rerrlgerator beet Inner at ea yi a

Receipts of calves 243 head and about w wer ear
tied over yesterday Ibis and week market fur grawre Wi
and fed calves with nothing near a clearance
Orassers soul at 25234o n b still a ear load ot mixed
Western calves at aoirto 14 4Receipts of sheep sad lambs IOOO Dan train at e
about yesterdays prices with sales at KiaHUOVlOO-
MI for sheep and fsamtxi for limbs If

Reclptotheirs 4c r Insdsnr 7 iotboad Eerier for t
live Hog M AiiD9Mt J fil IOU ns

earl Calendara Thls Day 4tt
Btmmnt OOUBT UIUMBEIUI No 194041

17 act ea TO 71772 Hi iti iS lEt 184
isk i 7Vl ei4A IsIS slit niTnriTTCnn iwC nw-
1B7

V
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Clear Mo T4Tl2ti 13° 114 K yja Ito mi isO
KM She ix av 23i aw 1o5 sixx tins soy 550 ro 4-
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24rl U4i ins SO 2U 3 S2R 2O3 41 555 9U 203-
1C 31U 444 OlD cas 401 lIlt 4IO 4o4 405 Ctucrt

Part 1Case nnnnlshed No IS33 lVM K1-
3HI4 inxi 1273 IllS 1221 13111 1331 lISA 1174 lImo
1285 2845 12NV 107 547 I2fl0 5291 1240 I204M 15214-
1Z14 754 Isrt IlCase on tones agt Jones Ac rrt 551llllcas annnlshed HotTlt I4JI V9It5 Jt itM434-

inl144V
1k

1442 141 1444 1448 I41HKI4AO 1491HMI-
I7lA4 I

ISJtt flli 1WT InMU B33 UB < 1434 lIla-
t527ianl iVCsse on Wilkins alt U Reserve Fund

HciKoAtns COOT Will of John Feehsn 1030 A M-

EcnuoR 7ovn742uslsoLTesMXos 07 P is II IH
17 IK Ill 21 2123 24 2J 2O Fricut TlSK IVsr
lIne 17U 177 IS2 112 ini 184 1 8V Ice 187 IIU Part I

iias Unfinished Son ions 1377 14IU 14SS 147T
1441 MM I37D Part IVCas nnBnlshed hoc 127-
8laJ 093 I4VO 1324 I23 4455 I37a-

Comox Ims Uncut TsasNo4 KornrrTx
No a Pan ltase unfinished FCc 450824431 414-
V74 433 4213 140 at7243 lOll I7a 441 1245 S3O 47-

M 220 4VC84U 447 Slia 107 808341 1158 STB 862 837
838 37il 327 Part llCier NOL 271 MO 200 37-
0l A47 4D2 483 < H7 5311 5HO M2 474 409 024-

CttT Corarlart ISos 24043033 2VT2 25tSS
8372 2371 2101 2TOO 2657 23157 04S 2452 207 S82O-
2VW Part ISNot 2311 12411 2Aia 2441 I4A8 14a-

imn 2vij 2240 1tO 2705 rai isoo 1545 sops aonn
Win hIll Part UINoiL2tx Joyi sos iSa vm
1479 731 ain 1471 2723 2WO Oil 2774 279 1B7S

MAEI2YR INTEIIIOEXCR-

itiiRioSltttATrRl r ts flIT
Dun rises 7 biSon soil 42SIMoonSlUsll StI-

IIOB wiTxa rnts DATE

Bandy IlookU 021I GOT Island12 37 I lieU Gate IM-

Arrlvrd TcriDiV Dso S I

Orinoco narvln Ilermuda-
Rs llndson Freeman New Orleans I
Ks Nacoochee Rempton Savannah
Ks Iydlan Monarch llnzgetl London
liarS Knnbeam Woolgar Pernambnco
liarS Trurn StartIng Hamburg t
Uric U A W Armstrong Alexander Bt John P B
Sing Alice Bradshaw Dahm Gonalves 4

XAlCRJKnTJ-
ENDBIOKBON DUTCnKROn De Vby tneXv

Stephen MerrillWm Hendrlckson of New Tonkjo Ann
K Catcher of La Orange Publics county N T

DIEtS
COLK At TottanvOlo R L on Dec B John B Cole

aged 41 year son of the Sate George II Cole anti aonta
law of the Sat Peter W Nefus ot Nw York

Funeral from his tat residence at TottenvtU en
Thursday Dec 5 at 1 P M Friends ar Invited to at
tend

DONNELLY her late residence 322 West 87th iton Monday Dee fi Elizabeth the beloved wit of John
Donnelly

Relatives and friends of the tautly are Invited to at ¬

tend the funeral at the Church of the PoSy Innocents
37th st sear Broadway on Thursday at 11 A M Inter-
ment at Calvary

MOBIABTY On Sunday Dee 4 at the rectorj of Bt
Johns Church Syracuse N V the Rev Jftmei5 Mont
arty O D-

Funeral on Friday morning from lbs rtsldenoo of bis
mother 141 East 4Slb st Farther particularbereatr

PKArinOn Dec e 1887 Thomas Peach
Funeral from his late residence 283 8th ay oaTbunB-

ULLIYAM
day Dsp a at 1 N N

OnBnnday Dee 41887 Algtmon B Bnl
livan

Fnnsnt services will be held In the First Presbytertsn
Church Cth av and llth st on Thursday morning to
oclock Friends will kindly omit flowers


